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N O N - E N D O R S E M E N T & D I S C L A I M E R N O T I C E

C O N F I D E N T I A L I T Y & D I S C L A I M E R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and 

should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified 

information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence 

investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected 

financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with 

State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its 

occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, 

and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever 

regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a 

service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2022 Marcus & Millichap. All rights reserved.
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N E T L E A S E D I S C L A I M E R

Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this 

information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever 

about the accuracy or completeness of any information provided.

As the Buyer of a Net Lease property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any 

purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any 

obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this property.

The value of a Net Lease property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any Net Lease property to determine to your satisfaction 

with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial 

documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success. 

Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no 

record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may 

fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of 

tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any 

long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to 

negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or 

liability arising out of your investigation and/or purchase of this Net Lease property.

OFFICES THROUGHOUT THE U.S. AND CANADA

marcusmillichap.com
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• New Fifteen-Year Absolute Triple Net Lease

• 10% Rental Increases Every Five Years | Avg 6.35% Cap Rate 

• Corp. Guaranty with Boyd Group US. | 900+ Locations 

• 2nd Largest Multi-shop Operator (MSO) in the Industry

• Large Format Body Shop (3 Buildings) | Low Rent / Square Foot

• Strong Demographics | 266,886+ Residents Within 10 Miles

• Industrial Market Vacancy is Less than 2% with Rents Exceeding 
$9.10/SF [per Costar Data]

• Tallahassee is the Capital of Florida and Home to Three 
Institutions of Higher Learning – 50,000 Students Collectively

O F F E R I N G  S U M M A R Y

Investment Highlights
PRICE

$3,875,000

CAP RATE                

5.75%

GROSS LEASABLE AREA

24,780 SF +/-

LOT SIZE

2.135 ACRES +/-

YEAR BUILT / RENOVATED

1987 / 2023

LEASE TERM

15 YEARS

AVG CAP RATE                

6.35%

2810-2816 INDUSTRIAL PLAZA DR
TALLAHASSEE, FL 32301



PROPERTY PHOTOS



INTERIOR PHOTOS



PROPERTY NAMEoPROPERTY NAME

Initial Lease Term
Lease Type
Rent Commencement 
Expiration Date
Annual Net Rent
Rent Increases

15 Years
 Absolute Triple Net (NNN)

December 30, 2022
December 31, 2037

$222,750
10% Every Five Years

Lease Summary

I N V E S T M E N T  O V E R V I E W

Rent Schedule

Renewal Options
Roof & Structure
Parking Lot
HVAC 
Insurance
Taxes

Four - 5 Year Options 
Tenant Responsible
Tenant Responsible

  Tenant Responsible
Tenant Responsible
Tenant Responsible

Initial Term

Year Annual Rent Monthly Rent Rent/SF Cap Rate
12/30/2022 - 12/31/2023 $222,750 $18,563 $8.99 5.75%

1/1/2024 - 12/31/2024 $222,750 $18,563 $8.99 5.75%

1/1/2025 - 12/31/2025 $222,750 $18,563 $8.99 5.75%

1/1/2026 - 12/31/2026 $222,750 $18,563 $8.99 5.75%

1/1/2027 - 12/31/2027 $222,750 $18,563 $8.99 5.75%

1/1/2028 - 12/31/2028 $245,025 $20,419 $9.89 6.32%

1/1/2029 - 12/31/2029 $245,025 $20,419 $9.89 6.32%

1/1/2030 - 12/31/2030 $245,025 $20,419 $9.89 6.32%

1/1/2031 - 12/31/2031 $245,025 $20,419 $9.89 6.32%

1/1/2032 - 12/31/2032 $245,025 $20,419 $9.89 6.32%

1/1/2033 - 12/31/2033 $269,528 $22,461 $10.88 6.96%

1/1/2034 - 12/31/2034 $269,528 $22,461 $10.88 6.96%

1/1/2035 - 12/31/2035 $269,528 $22,461 $10.88 6.96%

1/1/2036 - 12/31/2036 $269,528 $22,461 $10.88 6.96%

1/1/2037 - 12/31/2037 $269,528 $22,461 $10.88 6.96%

Option 1 1/1/2038 - 12/31/2042 $296,480 $24,707 $11.96 7.65%

Option 2 1/1/2043 - 12/31/2047 $326,128 $27,177 $13.16 8.42%

Option 3 1/1/2048 - 12/31/2052 $358,741 $29,895 $14.48 9.26%

Option 4 1/1/2053 - 12/31/2057 $394,615 $32,885 $15.92 10.18%



PROPERTY NAMEPROPERTY NAME
L E A S E  A B S T R A C T

Operating Costs. 
The Tenant acknowledges and agrees that this Lease will be a completely carefree net lease for the Landlord, as applicable to the Premises, and that the 
Landlord will not be responsible during the Term for any costs, charges, expenses and outlays of any nature whatsoever in respect of the Premises.

Maintenance & Repairs.
The Tenant covenants with the Landlord that: Tenant shall, at all times during the Term, at its own cost and expense, maintain, replace and repair the 
Premises in good condition and repair, normal wear and tear only excepted, the structural and non-structural elements of the Building including the 
walls, foundations, roof, roof membrane and roof deck, the pipes below the floor of the Building and other pipes below ground level within the 
Premises, and carry out all replacements of a capital nature, including to the parking lot and all fixtures on the Premises including, without limitation, 
exterior and interior doors, windows, partitions, plumbing and electrical equipment and fixtures within the Premises (including the mechanical systems 
in the Building, including the heating, ventilation and air conditioning systems) and any improvements now or hereafter made to the Premises, in good 
order and repair as a prudent owner would do, and the Tenant covenants to perform such maintenance, to effect such repairs and replacements and to 
decorate at its own cost and expense. The Landlord shall have no responsibility for any repair, maintenance or replacements to the Premises or the 
Building.

Insurance. 
The Tenant shall at all times during the Term of this Lease take out and keep in full force and effect… comprehensive general liability insurance…special 
form insurance on the Building equal to one hundred percent (100%) of its replacement cost… flood hazard insurance. All policies of insurance to be 
maintained by the Tenant shall be at the Tenant’s sole cost and expense, and shall name the Landlord and any persons, firms or corporations designated 
by the Landlord, as additional insureds and Landlord as “loss payee” as their respective interests may appear and shall contain a clause that the insurer 
will not cancel or change or refuse to renew the insurance without first giving the Landlord not less than thirty (30) days prior written notice. 

Other Costs and Expenses. 
The Tenant will be responsible, at its own cost and expense during the term, for all costs associated with the Premises, including without limitation: all 
real estate taxes and assessments that may be levied against the Premises, governmental impositions of every type or nature levied, assessed against or 
imposed upon the Premises, Tenant or Landlord during the Term related to or arising out of this Lease and the activities of the parties hereunder… (i) all 
taxes on personal property, trade fixtures and improvements; (ii) all taxes, charges, license fees, or similar fees imposed by reason of the use of the 
Premises by Tenant; (iii) all sales and other taxes imposed on the rental or other monetary obligations hereunder, the leasehold estate of Tenant, or any 
documentary, recording or other tax or fee charged in connection with the execution of this Lease or the recordation of any memorandum thereof; and 
(iv) any tax, assessment or governmental imposition in substitution for or in lieu of the foregoing; and all costs of compliance with all Legal 
Requirements affecting the Premises.



LOCATION OVERVIEWTENANT SUMMARYPRICING AND VALUATION MATRIX

T E N A N T  O V E R V I E W

TRADE NAME

GERBER COLLISION

OWNERSHIP

PUBLIC (BOYD GROUP)

STOCK TICKER

BYDGF (OTCMKTS)

DATE FOUNDED

1937

HEADQUARTERED

ELMHURST, IL

LOCATIONS

900

ANNUAL REVENUE (2022)

$2.4 BILLION

ABOUT THE TENANT:
Founded in 1937 by Phil Gerber, Gerber Collision & Glass has provided quality 
auto collision and glass repair service for more than 80 years. What started as 
a single auto glass and trim shop in Chicago has grown to one of the largest 
auto collision and glass repair companies in North America.

All Gerber locations have achieved the highest training level recognized in the 
collision industry, the I-CAR Gold Class Professionals® designation. They use 
advanced equipment to repair vehicles safely and quickly, using computerized 
vehicle measuring systems and the latest technical data services.

https://www.google.com/search?sca_esv=577219809&rlz=1C1RXQR_enUS1015US1015&sxsrf=AM9HkKm6_a9rrK0RwqQ2LFyr_fUcqUNF2Q:1698428139342&q=OTCMKTS:+BYDGF&stick=H4sIAAAAAAAAAONgecRowS3w8sc9YSn9SWtOXmPU5OIKzsgvd80rySypFJLmYoOyBKX4uXj10_UNDdMtLcqKzItSeBax8vmHOPt6hwRbKThFuri7AQCN3Ds-TgAAAA&sa=X&ved=2ahUKEwjr6q_v4ZaCAxW1h-4BHc9ZB2wQsRV6BAhLEAI&biw=1920&bih=923&dpr=1
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M A R K E T  O V E R V I E W

TALLAHASSEE MSA



TALLAHASSEE

M A R K E T  O V E R V I E W

State government is the driving force behind the local economy in the 

capital city of Florida. Several higher education institutions, including the 

primary campus for Florida State University, play a role as well, fueling the 

need for retailers and rental housing. Tallahassee has been ranked as one 

of the best college towns in the nation and a top city for startup 

companies, with a steady flow of highly-educated graduates entering the 

workforce. The Tallahassee metro is composed of Gadsden, Jefferson, Leon 

and Wakulla counties, and it borders the Gulf of Mexico in Florida’s 

Panhandle. 

METRO HIGHLIGHTS

TALLAHASSEE MEMORAL HEALTHCARE

With nearly 6,000 employees, the Tallahassee Memorial 
HealthCare system is the largest private sector employer 
in the metro.

FLORIDA STATE UNIVERSITY

Enrollment exceeds 43,000 students at Florida State 
University, supporting the more than 15,000 people 
employed here.

STATE CAPITAL

Home to nearly 30 state agency headquarters, the state 
of Florida is the largest employer, with a local labor force 
of approximately 20,000 workers.

▪ More than 65,000 college students attend the various higher education institutions 
in Tallahassee, driving the local economy and spurring the need for goods and 
services. The homeownership rate of 58 percent is well below the national metric, 
which is a result of the young renter population.

▪ Tallahassee has one of the most educated workforces in the state, with more than 
38 percent of all residents aged 25-plus having attained a bachelor’s degree or 
greater

▪ Publix and Walmart are major sources of employment in the Tallahassee metro, 
accounting for roughly 4,000 jobs across their various locations.

ECONOMY

34.6
MEDIAN AGE:

U.S. Median:

38.6

$52,800

MEDIAN 
HOUSEHOLD INCOME:

U.S. Median:

$66,400

394K
POPULATION:

Growth
2022-2027*:

4.1%

158K
HOUSEHOLDS:

4.7%

Growth
2022-2027*:

DEMOGRAPHICS



Source: © 2015 Experian

#

PROPERTY NAME
D E M O G R A P H I C S
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